




































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Sherman & Howard r...c.

Compark Business Campus Metropolitan District
George K. Baum & Company

May 30, 2012

Page 2

2. The Indenture is exempt from qualification under the Trust Indenture Act
0f 1939, as amended.

We are passing only upon those matters set forth herein and are not passing herein
upon the accuracy, adequacy, or completeness of any statement made in connection with any
offer or sale of the Bonds. We assume no obligation to advise you of any changes in the
foregoing subsequent to the delivery of this opinion letter. No attorney-client relationship has
existed or exists between us and anyone other than the District in connection with the issuance of
the Bonds by virtue of this opinion letter. George K. Baum & Company has been represented by
Peck Shaffer & Williams LLP in connection with the Bonds. This opinion letter is delivered to
you solely for your information and benefit in connection with the initial offering and sale of the
Bonds and may not be relied upon by you for any other purpose or relied upon by any other party
without the prior written consent of this firm.
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